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B Egypt Achieves a Primary Surplus of 1.3 percent

Egypt achieved a primary surplus during the fiscal year
2021-2022, amounting to 1.3 percent of GDP. The
performance presentation for the fiscal year 2021-2022
showed the ability of the Egyptian state to deal with
international economic changes and absorb shocks, which
established a positive impression of the resilience and
solidity of the Egyptian economy among international
financial institutions.

The Ministry of Finance was able to achieve positive results
that made Egypt among a limited number of countries in
the world that achieved a primary surplus of 1.3 percent
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of GDP, while most emerging countries achieved, on the
other hand, a primary deficit of 4.7 percent.

The fiscal year 2021-2022 witnessed an annual growth
rate of budget revenues approaching 20 percent, while
the annual growth rate of total expenditures reached 14.8
percent, which helped achieve financial goals and reduce
the budget deficit in relation to GDP. While the total
spending on investments amounted to 23 percent, thus
achieving a major leap in this field compared to what was
previously during the past financial years.

Source (Al-Arabiya.net Website, Edited)
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B Arab Banking Sector Continues to Attract Liquidity

The Arab Monetary Fund revealed that the banking sector
in the Arab countries has overcome the crisis of the
Coronavirus pandemic without significant negative effects
on its financial positions, as the sector continued to attract
liquidity and direct it to investment, which boosted Arab
economic growth.

According to the Fund’s report on financial stability in the
Arab countries 2022, the Arab banking system in the Arab
countries was stable and generally able to withstand shocks
despite the developments, challenges, and economic
shocks that the world witnessed during the period from
2013 to 2021.

The banking system in the Arab countries has achieved good
levels of capital, liquidity, asset quality and profitability,
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I Foreign Assets Deficit of Qatari Banks Decreased by 15.2 percent

The net foreign assets deficit of commercial banks in Qatar
decreased by the end of last July by 15.2% on an annual
basis to about 409 billion riyals.

The value of liabilities on commercial banks in Qatar
decreased by 7.5% on an annual basis to 658.6 billion
riyals, compared to an increase in assets by 9% to reach
about 250 billion riyals. While the total net domestic assets
decreased by 1 percent on an annual basis to 934.6 billion
riyals, supported by an increase in credit by 7% to reach
1.03 trillion riyals, compared to a decline in net claims on
the government by 23 percent to about 196.5 billion riyals.
The money supply (m2) in Qatar grew during the month
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reflecting the supervisory authorities' policies and efforts
to ensure the financial sector's safety and enhance financial
stability. According to the Arab Monetary Fund, the
average solvency ratio of Arab banks reached 17.8 percent
in 2021 and 2020, up from 17.7 percent in 2019, compared
to 16.9 percent in 2018.

Arab banks maintained good levels in the ratio of liquid
assets to total assets, ranging between 27.3% and 34.5
percent. This indicator is one of the most important
indicators that measure the ability of banks to fulfill their
obligations by relying on high-quality and liquidable assets
faster than other assets.

Source (Al-Sharq al-Awsat Newspaper, Edited)
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of July by 10.7% on an annual basis to reach 675.2
billion riyals. The growth of domestic liquidity (M2) was
supported by a rise in quasi-cash to more than 514.4 billion
riyals, driven by an increase in foreign currency deposits
by 38.5 percent to 226.5 billion riyals, against a decline in
time deposits by 4.3 percent to 287.9 billion riyals. On the
other hand, the money supply (M1) declined by 5.9 percent
on an annual basis to reach 160.8 billion riyals, pressured
by the decline in demand deposits to 148.8 billion riyals,
compared to the increase in cash in circulation to about 13
billion riyals.

Source (CNBC Arabic Website, Edited)
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B Iraq's Foreign Reserves Exceed $80 Billion

The Deputy Governor of the Central Bank of Iraq,
Ammar Khalaf, revealed that foreign exchange
reserves exceeded 80 billion dollars, and expected
them to reach 90 billion by the end of the year.
He disclosed that the central bank's gold reserves
increased by 30 tons, to record more than 131 tons
in total.

Iraq's foreign exchange reserves were less than 50
billion dollars two years ago, and reached the end of
July (July) 76 billion dollars, while it is expected to
reach 90 billion dollars by the end of the current year.
The oil price jumps contributed to saving the Iraqi
economy from collapse, as the drop in oil prices
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when the price of a barrel reached about 20 dollars,
led the government to withdraw large amounts of
cash reserves, and relied on internal and external
borrowing, as well as changing the exchange rate and
providing an austerity budget. The rise in oil prices
enabled the Iraqi economy to regain its monetary
activity, raise reserve rates, and pay large sums of
debts owed internally and externally. This will result
in the government benefiting from the rise in oil
prices, and allocating the resulting surplus to support
the investment side.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



